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Federal Communications Commission § 32.1120

operations of the carrier shall be re-
corded by the carrier during the period
in which applied in settlement of the
taxes otherwise attributable to any
member, or combination of members,
of the affiliated group.

(f) Companies that employ average
schedules in lieu of actual costs are ex-
empt from the provisions of this sec-
tion. For other organizations, the prin-
ciples set forth in this section shall
apply equally to corporations, propri-
etorships, partnerships and other forms
of business organizations.

[52 FR 6561, Mar. 4, 1987; 52 FR 39534, Oct. 22,
1987, as amended at 62 FR 2925, Jan. 21, 1997;
65 FR 16334, Mar. 28, 2000]

Subpart C—Instructions for
Balance Sheet Accounts

§ 32.101 Structure of the balance sheet
accounts.

The Balance Sheet accounts shall be
maintained as follows:

Account 1120, Cash and Equivalents,
through Account 1500, Other Jurisdictional
Assets—Net, shall include assets other than
regulated-fixed assets.

Account 2001, Telecommunications Plant
in Service, through Account 2007, Goodwill,
shall include the regulated fixed assets.

Account 3100, Accumulated Depreciation
through Account 3600, Accumulated Amorti-
zation—Other, shall include the asset and de-
ferred tax reserves.

Account 4010, Accounts Payable, through
Account 4550, Retained Earnings, shall in-
clude all liabilities and stockholders equity.

§ 32.102 Nonregulated investments.

Nonregulated investments shall in-
clude the investment in nonregulated
activities that are conducted through
the same legal entity as the telephone
company operations, but do not involve
the joint or common use of assets or
resources in the provision of both regu-
lated and nonregulated products and
services. See §§ 32.14 and 32.23.

[52 FR 6561, Mar. 4, 1987]

§ 32.103 Balance sheet accounts for
other than regulated-fixed assets to
be maintained.

BALANCE SHEET ACCOUNTS

Account title Class A
account

Class B
account

Current Assets

Cash and equivalents:
Cash and equivalents ...................... .............. 1120
Cash ................................................. 1130 ..............
Special cash deposits ...................... 1140 ..............
Working cash advances ................... 1150 ..............
Temporary investments .................... 1160 ..............

Receivables and allowances for doubtful
accounts:

Telecommunications accounts re-
ceivable ......................................... 1180 1180

Accounts receivable allowance—
telecommunications ...................... 1181 1181

Other accounts receivable ............... 1190 1190
Accounts receivable allowance—

other ............................................. 1191 1191
Notes receivable .............................. 1200 1200
Notes receivable allowance ............. 1201 1201
Interest and dividends receivable .... 1210 1210

Supplies:
Material and supplies ....................... 1220 1220

Prepayments:
Prepayments .................................... .............. 1280
Prepaid rents .................................... 1290 ..............
Prepaid taxes ................................... 1300 ..............
Prepaid insurance ............................ 1310 ..............
Prepaid directory expenses ............. 1320 ..............
Other prepayments .......................... 1330 ..............

Other current assets:
Other current assets ........................ 1350 1350

Noncurrent Assets

Investments:
Investment in affiliated companies ... 1401 1401
Investments in nonaffiliated compa-

nies ............................................... 1402 1402
Nonregulated investments ............... 1406 1406
Unamortized debt issuance expense 1407 1407
Sinking funds .................................... 1408 1408
Other noncurrent assets .................. 1410 1410

Deferred charges:
Deferred tax regulatory asset .......... 1437 1437
Deferred maintenance and retire-

ments ............................................ 1438 1438
Deferred charges ............................. 1439 1439

Other:
Other jurisdictional assets—net ....... 1500 1500

[51 FR 43499, Dec. 2, 1986, as amended at 59
FR 9418, Feb. 28, 1994]

§ 32.1120 Cash and equivalents.
This account shall be used by Class B

companies to record assets of the type
required of Class A companies in Ac-
counts 1130 through 1160.
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